GRANDIN GREEN STRATA TITLE HOUSING CO-OPERATIVE LTD.

BYLAW 1 INDEX

ARTICLE | DESCRIPTION | PAGE
1 DEFINITIONS 1
2 OBJECTIVES 3
3 SEAL 3
4 EXECUTION OF DOCUMENTS 3
5 CAPITAL STOCK 3
5.1 Purchase of Shares 3
5.2 Certificates 4
5.3 Share Register 4
5.4 Lost Certificates 4
5.5 Repurchase of Shares 4
6 LIEN 5
7 MEMBERSHIP 5
7.1 Application Process 5
7.2 Joint Membership 6
7.3 Rights and Obligations of Members 7
7.4 Auxiliary Members 7
7.5 Dispute Resolution 7
7.6 Restoration of Good Standing 8
8 TRANSFER, TERMINATION AND WITHDRAWAL OF MEMBERSHIP 8
8.1 Transfer 8
8.2 Withdrawal from Membership 8
8.3 Termination of Membership for Cause 9
9 GENERAL MEETINGS OF THE MEMBERS 9
9.1 Regular General Meetings 9
9.2 Annual General Meetings 10
9.3 Emergency General Meetings 10
9.4 Notice 10
9.5 Quorum 10
9.6 Order of Business 11
9.7 Rules of Order of Membership Meetings 12
10 DECISION MAKING 12
10.1 Voting General 12
10.2 Voting by Ballot 12
10.3 Proposals and Notices of Motion 14
11 FURTHER RECONSIDERATION OF ISSUES, MOTION OR RESOLUTIONS 14
12 IRREGULARITIES 14
13 BOARD OF DIRECTORS 14
13.1 Composition of the Board and Terms of Office 14
13.2 Eligibility for Election to the Board of Directors 15
13.3 Nomination and Election of Board of Directors 15
13.4 Vacancies 16
13.5 Disqualification of Directors 16
13.6 Officers 16
14 RECALL 16
15 MEMBERSHIP EDUCATION 17

Page 1 of 2




GRANDIN GREEN STRATA TITLE HOUSING CO-OPERATIVE LTD.

16 MEETINGS OF THE BOARD OF DIRECTORS 18
16.1 Regular Meetings 18
16.2 Special Board Meetings 18
16.3 Emergency Meetings 18
16.4 Quorum 18
16.5 Resolutions in Writing 18
16.6 Voting Procedures 19
16.7 Rules of Order 19
16.8 Irregularities 19
16.9 Contractual Agreements 19

17 MINUTES 19

18 COMMITTEES 20
18.1 Establishing Committees 20

19 AMENDMENTS TO BYLAWS 20

20 FISCAL YEAR 20

21 BOOKS AND ACCOUNTS 20

22 APPOINTMENT OF AUDITOR 20

23 AUDITING 21

24 INSPECTION OF BOOKS 21

25 RESERVES, SURPLUS AND DEFICIT 21

26 BORROWING 21

27 BONDING 21

28 DRIECTORS LIABILITY INSURANCE 22

29 WINDING UP 22

30 NOTICES 23

31 PERSONAL INFORMATION PROTECTION ACT 23
31.1 General Requirements 23
31.2 Storage & Retention of Information 24
31.3 Access to Information 24
31.4 Correction of Information 25
31.5 Destruction of Information 25
31.6 Complaints Process 26
31.7 Privacy Officer 26
31.8 Exemptions 27

32 WAIVER OF BREACH 27

Page 2 of 2




